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Country Information Jakarta Stock Exchange Index (JCI Index)

Population Median Age Land area August 10, 1982

GDP (bn USD) GDP/Capita (USD) Household debt/GDP

1
 as of 29 Sep 2023

2
 1 month ADTV

2023 GDP Growth 2024E GDP Growth 2024E Unemployment rate

Economic & Demographic Insights

Chart 1: Real GDP by Industry (USD bn, quarterly basis) Chart 2: Real GDP growth (%)

Chart 3: CPI & Interest rate (%) Chart 4: Government vs Household Debt to GDP (%)

Chart 4: Update once a year

Chart 5: Labour Force vs Unemployment Rate Chart 6: Consumer Confidence

Chart 7: Foreign Reserves and Currency Chart 8: Population Pyramid (mn people)

Sources: The World Bank and Bloomberg PAGE 1

Disclaimer: This country report has been prepared solely for information purposes. The information contained in this 

communication does not constitute an offer, an advertisement in respect of an offer or a proposal or an an invitation to 

make an offer to sell, or a recommendation to subscribe for or purchase, any units or securities. The information and any 

opinions herein are based upon sources believed reliable, but the Company, its officers and directors make no 

representations as to its accuracy or completeness. The information in this country report is not intended to be advice. 

Professional investment advice should be taken before making an investment. Past performance is not a reliable guide 

to future performance. This disclaimer must accompany any information regarding Ross & Van Compernolle or its 

products.

30
yrs oldmn people

282  

5.0% 5.0% 4.9%

901

9

766.4

566.7

Indonesia

Founded

Listed Companies

Indices

1,371 4,876 16.3%
Market Cap (USD bn)

1

Daily Turnover (USD mn)
2

1.9mn sq. km

5.0

-6

-4

-2

0

2

4

6

8

Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

+/- 1 SD of GDP growth falls into this range GDP growth (% YoY)

1.61

6.0

0

1

2

3

4

5

6

7

8

9

Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

CPI growth (% YoY) Overnight Interest Rate (%)

16,132 

0

2000

4000

6000

8000

10000

12000

14000

16000

18000

Dec-14 Jun-15 Dec-15 Jun-16 Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24
0

20

40

60

80

100

120

140

160

FX reserves (USD bn), LHS USDIDR

125.9

70

80

90

100

110

120

130

140

Feb-13 Feb-14 Feb-15 Feb-16 Feb-17 Feb-18 Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24

SD-1 +/- 1 SD of interest rate falls into this range Consumer Confidence Index

10.8
11.8

13.3

14.6
15.8 16.3

17.8

25.4

27.8 27.4 27.4

9.8 9.9 9.9 10.0 10.2 10.3 10.2 10.4 9.9 9.4 9.6

Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

Govt Debt/GDP Household Debt/GDP

Const, 10%

0

20

40

60

80

100

120

140

160

180

200

Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

Manufacturing, 25%

121
115

121

118
125

121

127 126 129 129
133

128 131 131
136 135

139 140 142 145

4.9

0

1

2

3

4

5

6

7

8

Feb-15 Aug-15 Feb-16 Aug-16 Feb-17 Aug-17 Feb-18 Aug-18 Feb-19 Aug-19 Feb-20 Aug-20 Feb-21 Aug-21 Feb-22 Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25

Labour force (mn), LHS Unemployment rate (%)

0-4
5-9

10-14
15-19
20-24
25-29
30-34
35-39
40-44
45-49
50-54
55-59
60-64
65-69
70-74
75-79
80-84
85-89
90-94
95-99
100+

8 3 0 0 3 8 13

Male Female

Wholesale & Retail, 16%

Agriculture, 13%

Construction, 12%

Mining, 9%
Communication, 8%

Finance, 5%
Transport & WH, 5%

Government A&D, 4%
Education, 4%



31 Dec 24

JCI Valuation Matrix

Market Cap

(USD mn) 1M 3M 12M 1M 3M 12M LTM NTM LTM NTM LTM NTM LTM NTM

Finance 220,414 -4.4% -8.5% -4.5% 166.1 193.9 220.5 1.5 1.5 17.1 10.7 - - 3.4 5.2

Basic Materials 116,984 -3.9% -9.3% -4.3% 64.9 92.2 97.1 1.5 0.0 47.6 21.6 10.7 9.8 1.3 1.8

Consumer Cyclicals 30,713 -1.3% -4.9% 1.6% 24.8 24.4 29.9 1.2 1.4 17.6 12.6 7.4 5.7 2.1 -

Consumer Non-Cyclicals 63,996 0.7% -1.3% 1.0% 28.4 39.8 39.2 1.7 1.7 14.3 12.0 6.5 6.6 2.9 3.9

Energy 108,955 4.7% -0.6% 28.0% 123.9 113.9 82.8 1.7 1.3 10.0 7.2 4.9 2.5 8.2 4.8

Health 17,112 -1.3% -8.3% 5.8% 11.0 11.8 13.5 3.4 4.0 37.6 27.3 16.2 13.9 1.3 1.8

Infra, Utility & Trans 123,141 4.1% -4.2% -5.8% 50.0 50.7 62.2 1.3 1.4 22.2 13.2 6.8 2.2 2.4 3.9

Prop. & Real Estate 31,922 -1.2% -4.6% 6.0% 23.6 27.2 17.7 0.8 0.8 14.2 4.6 4.2 5.2 1.0 1.7

Technology 21,726 -2.6% 4.2% -9.9% 29.5 30.5 23.6 2.2 1.1 - - 66.1 - 0.4 0.8

Transportation & Logistics 2,298 -7.0% -14.4% -18.8% 3.4 3.4 3.9 4.3 1.0 7.0 8.4 3.2 3.9 3.6 -

Jakarta Index 760,203 -0.5% -6.0% -2.7% 547.5 614.6 624.7 2.0 0.0 16.6 12.1 7.1 8.0 3.9 5.2

JCI Historical Performance

Chart 9: Jakarta Sector Composition Chart 10: JCI Index & Turnover

Chart 11: No. of Companies in JCI (by Market Cap) Chart 12: Investor Type (% out of total)

Chart 13: LTM & NTM P/E Chart 14: Dividend Yield (%)

Chart 15: Debt to Equity (%) Chart 16: Return on Assets & Return on Equity (%)
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Indonesia
Dividend Yield (%)Price Performance ADTV (USD mn) P/BV (X) P/E (X) EV/EBITDA (X)
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